DIL Limited
PART | {Z._in Lakhs)
STATEMENT OF STANDALONE / CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017.
Standalone Consolidated
Quarter ended Quarter ended
SN Particulars Audited Unaudited Audited Audited Year Ended Audited Unaudited Audited Audited Year Ended
0. March 31, December 31, March 31 March 31, March 31, March 31, December 31, March 31, March 31, March 31,
2017 2016 2016 2017 2016 2017 2016 2016 2017 2016
{Note 1) (Note 1) (Note 1) (Note 1) {Note 1) (Note 1) (Note 1) {Note 1) {Note 1) {Note 1)
1}lincome from operations
a) Sales/ income from operations 115.12 108.76 169.48 525.86 613.41 4,334.00 3,727.20 4,082.57 16,188.82 15,148.29
Less: Excise Duty - - - - - 40.59 41.03 54.45 155.88 294.77
115.12 108.76 169.48 525.86 613.41 4,293.41 3,686.17 4,028.12 16,032.94 14,854.52
b}  Other operating income 19.41 16.83 0.05 60.35 0.09 138.24 175.38 199.68 620.30 62586
Total income from operations {net) 134.53 125.59 169.53 586.21 613.50 4,431.65 3,861.55 4,227.80 16,653.24 15,480.38
2 |Expenses
a) Cost of material consumed - - - - - 1,927.16 2,107.40 1,744 .26 7,599.31 6,284.83
b} Purchase of stock in trade - - - - - (2.67) 4.16 32.74 22.21 160.11
c) Change in inventories of finished goods, work in process - - - - - (86.73) (391.20) 96.89 (789.44) {53.06)
and stock in trade
d) Employee benefits expense 140.19 128.45 127.39 557.69 510.57 779.33 731.47 729.49 3,119.99 2,796.74
e) Depreciation and amortisation expense (refer note 2) 92.63 81.38 105.74 344.82 179.52 276.77 255.55 267.85 1,041.93 835.00
f) Legal & professional expenses 40.11 44 .95 83.81 116.46 148.28 102.18 113.36 172.79 334.01 382.54
g} Repairs & maintenance 90.20 51.58 39.31 196.37 107.06 188.17 119.60 80.95 470.00 290.28
h) Other expenses 187.68 172.99 192.31 667.31 527.08 1,079.25 1,185.72 910.19 4,618.88 3.599.01
Total expenses (a to h) 550.81 479.35 548.56 1,882.65 1,472.51 4,263.46 4,126.06 4,035.16 16,416.89 14,295.45
3|Profit from operations before other income, finance costs, prior {(416.28) {353.76) {379.03) (1,296.44) (859.01) 168.19 {264.51) 192.64 236.35 1,184.93
period item & exceptional items (1-2)
4 {Other income 21.68 6.78 26.83 52.03 114.64 23.87 11.85 29.83 77.76 125.84
S{Profit from ordinary activities before finance costs, prior period (394.60) (346.98) (352.20) (1,244.41) (744.37) 192.06 (252.66) 22247 314,11 1,310.77
em & exceptional items (3+4)
6 |Finance costs (refer note 2) 127.56 210.82 175.56 710.09 176.97 235.29 304.79 292.12 1,066.48 614.69
7 {Profit from ordinary activities after finance costs but before prior {522.16) {557.80) (527.76) {1,954.50) (921.34) (43.23) (557.45) (69.65) {752.37) 696.08
period item and exceptional items {5-6)
8|Exceptional item (Refer note 5) - - - 2,466.17 - - - - 2,466.17 -
9|Prior period item - 16.15 - 16.15 - - 11.70 - 33.22 -
10{Profit from ordinary activities before tax (7+8+9) {522.16) (573.95) (527.76) 495,52 (921.34) (43.23) (569.15) (69.65) 1,680.58 696.08
11|Tax expense - - (7.62) - (7.62) 44.81 (26.26) 112.79 224.18 424.82
12|Net Profit from ordinary activities after tax (10-11) (522.16) (573.95) {520.14) 495.52 (913.72) (88.04) (542.89) (182.44) 1,456.40 271.26
13}Provision for tax in respect of earlier years written back (net) 8.61 24.14 - 32.75 - 7.35 24.14 - 31.49 -
14[Net Profit for the period/year (12+13) (530.77) (598.09) (520.14) 462.77 (913.72} {95.39) {567.03) (182.44) 1,424.91 271.26
15{Share of profit / (loss) of associates - - - - - (138.05) - (18.68) (147.47) (54.87)
16| Minority interest - - - - - (121.96) (8.37) (85.08) (267.64) (329.81)
17| Net Profit/ (Loss) after taxes, minority interest and share of (530.77) (598.09) (520.14) 462.77 (913.72) (355.40) (575.40) (296.20) 1,009.80 (113.42)
profit/(loss) of associates (14+15+16)
18{Paid-up equity share capital (Face value Rs 10/- per share) 229.32 229.32 229.32 229.32 229.32 229.32 228.32 229.32 229.32 229.32
19|Reserves excluding revaluation reserves as per the balance sheet 8,497.48 8,034.71 13,868.44 12,752.69
of previous accounting year.
204i) Basic and diluted earning per share of ¥10/- each before {23.15) (26.08) {22.68) 20.18 (39.85) {15.50) {25.09) (12.92) 44,04 {4.95)
extraordinary items .
Basic and diluted earning per share of ¥10/- each after (23.15) (26.08) (22.68) 20.18 (39.85) {15.50) (25.09) (12.92) 44.04 {4.95)
extraordinary items

For guarter only and not annualised except for-year-end results
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(. in Lakhs)

Reporting of Segment-wise Revenue, Results,Segment Assets and Segment_lia

Standalone Consolidated
Quarter ended Quarter ended
Audited Unaudited Audited Audited Year Ended Audited Unaudited Audited Audited Year Ended
Particulars March 31, December 31, March 31 March 31, March 31 March 31 December 31 March 31, March 31, March 31,
2017 2016 2016 2017 2016 2017 2016 2016 2017 2016
(Note 1) {Note 1) (Note 1) (Note 1) {Note 1) (Note 1) {Note 1) (Note 1) (Note 1) {Note 1)
Segment revenue
- Bulk drugs/chemicals - - - - - 4,312.90 3,749.91 4,080.69 16,129.21 14,969.05
- Property 134,52 125.58 169.48 586.19 613.41 139.02 130.08 173.98 604.19 631.41
- Entertainment - - - - - - - - - -
- Unallocated 0.01 0.01 0.05 0.02 0.09 0.01 0.01 (0.40) 0.02 (0.36)
Total 134,53 125.59 169.53 586.21 613.50 4,451.93 3,880.00 4,254.27 16,733.42 15,600.10
Less : Inter-segment revenue - - - - - 20.28 18.45 26.47 80.18 119.72
Net sales/income from operation 134.53 12559 169.53 586.21 613.50 4,431.65 3,861.55 4,227.80 16,653.24 15,480.38
Segment results {profit/(loss) before finance costs and tax}
~ Bulk drugs/chemicals - - - - - 588.63 87.49 576.36 1,535.66 2,054.42
- Property (115.54) (137.29) 291 (302.36) 274.40 {119.15) {134.51) 1.69 (296.05) 284.32
- Entertainment (20.79) (22.34) (21.54) (85.46) (91.98) (20.93) (22.92) (22.00) (86.98) (93.76)
- Unallocated (279.95) (194.13) (360.40) {908.62) (1,041.43) {279.95) (194.14) (360.39) {908.63) (1,041.43)
Totai (416.28) (353.76) (379.03) (1,296.44) (859.01) 168.60 (264.08) 195.66 244.00 1,203.55
Less: Inter-seqgment results - - - - - 0.41 0.43 3.02 7.65 18.62
(416.28) (353.76) (379.03) (1,286.44) (859.01) 168.19 (264.51) 192.64 236.35 1,184.93
Less : Finance costs 127.56 210.82 175.56 710.09 176.97 235.29 304.79 292.12 1,066.48 ©14.69
Add : Unallocated income 21.68 6.78 26.83 52.03 114,64 23.87 11.85 29.83 77.76 125.84
Exceptional items - - - 2,466.17 - - - - 2,466.17 -
: Prior period items - 16.15 - 16.15 - - 11.70 - 33.22 -
Total Profit before tax (522.16) (573.95) (527.76) 495.52 (921.34) (43.23) (569.15) (69.65) 1,680.58 696.08
Segment Assets
- Bulk Drugs/chemicals - - - - - 17,848.36 17,278.35 15,650.27 17,848.36 15,650.27
- Property 9,897.40 9,568.95 9,501.28 9,897.40 9,501.28 9,950.63 9,629.38 9,560.79 9,950.63 9,560.79
- Entertainment 223.69 224.66 226.99 223.69 226.99 243.15 252.49 290.87 24315 290.87
- Unallocated 4,432.29 4,609.24 5,220.97 4,432.29 5,220.97 2,572.57 2,786.91 3,322.29 2,572.57 3.322.29
Total Segment Assets 14,553.38 14,402.85 14,949.24 14,553.38 14,949.24 30,614.71 29,947.13 28,824.22 30,614.71 28,824.22
Segment liabilities
- Bulk Drugs/chemicals - - - - - 6,123.02 5,754.67 4,912.99 6,123.02 4,912.99
- Property 869.35 697.88 96591 869.35 965.91 814.28 646.89 937.11 814.28 937.11
- Entertainment 227.22 227.56 227.00 227.22 227.00 247.96 256.63 292.35 247.96 292.35
- Unallocated 4,730.01 4,219.84 5,492.30 4,730.01 5,492.30 9,331.69 8,942.70 9,699.76 9,331.69 9.699.76
Total Segment _lia 5,826.58 5,145.28 6,685.21 5,826.58 6.685.21 16,516.95 15,600.89 15,842.21 16,516.95 15,842.21




Statement of Assets and Lia

2. in Lakhs

Standalone Consolidation
March 31, March 31, March 31,
PARTICULARS 2017 2016 March 31,2017| 2016
EQUITY AND LIABILITIES
1 Shareholders' funds
(a)|Share capital 229.32 229.32 229.32 229.32
{b)|Reserves and surplus 8,497.48 8,034.71 13,868.44 12,752.69
Sub-total - Shareholder's funds 8,726.80 8,264.03 14,097.76 12,982.01
2 Minority interest 2,834.54 2,566.91
3 Non-current liabi
(a)|Long-term borrowings 3,553.66 1,414.90 4,160.14 1,778.25
(b) |Deferred tax liabitities (net) - - 273.46 400.25
(c) {Other long term liabiliti 350.45 69.72 335.44 69.71
(d){Long-term provisions 42.84 34.97 235.29 178.73
Sub-total - Non-current liabilities 3,946.95 1,519.58 5,004.33 2,426.94
4 Current liabilities
(a) |Short-term borrowings 350.00 244 .24 3,713.02 2,933.95
(b)!Trade payables
Total outstanding dues of micro and small enterprises - - 20.20 514
Total outstanding dues of creditors other than micro and 133.90 137.46 2,816.34 1,8972.19
small enterprises
(c) |Other current liabilities 1,382.55 4,698.83 2,053.62 5,662.01
(d)|Short-term provisions 13.18 85.09 74.90 275.07
Sub-total - Current liabilities 1,879.63 5,165.62 8,678.08 10,848.36
TOTAL EQUITY AND LIABILITIES 14,553.38 14,949.24 30,614.71 28,824.22
ASSETS
1 Non-current assets
(a){Property, Plant and Equipment 9,362.25 9,336.25 16,852.35 16,211.12
{b) }Intangible assets 290 3.78 132.80 185.31
(c) {Capital work-in-progress 129.73 57.86 406.18 591.24
(d}|Intangible assets under development - - 142.52 3.00
(d)|Goodwilt on consolidation - - 413.33 413.33
(f) {Non-current investments 3,876.12 3,985.62 1,048.39 1,459.79
(g)jLong term loans and advances 441.43 268.17 779.02 619.81
{h}{Other non-current assets 12.00 - 11.99 0.70
Sub-total - Non-current assets 13.824.43 13,651.68 19,786.58 19,484.30
2 Current assets
{a){Current investments 100.00 80.00 100.00 80.00
(b)|Inventories - - 4,439.85 2,796.74
(c) [Trade receivables 38.72 3.16 4,457.10 4,300.56
(d}|Cash and cash equivalents 95.57 299.69 250.59 478.76
(e){Short-term loans and advances 489.02 673.49 1,093.70 1.080.77
(f) |Other current assets 5.64 241.22 486.89 603.09
Sub-total - Current assets 728.95 1,2987.56 10,828.13 9,339.92
TOTAL ASSETS 14,553.38 14,949.24 30,614.71 28,824.22




NOTES:

1 DI Limited (‘the Company'} is in the business of renting properties and motion film production and distribution. The Company also has strategic investments in subsidiaries, associates and joint ventures which are engaged in
manufacturing of bulk drugs, providing services of sporting and health awareness/education activities, development of discoidal electrical motor technology and motion film production.

The above audited financial results are presented on a standalone basis as well as on a consolidated basis so as to include the operations of the Company's subsidiaries, associates and joint ventures,
The audited consolidated financial results includes the result of one joint venture, one subsidiary and two associates on the basis of unaudited financial statements prepared by the Management.

2 The Company has capitalised %. 8,977.43 lakhs for "Thane One' Building along with its infrastructure and u es on 1st January 2016. Accordingly, the revenues and cost including depreciation & finance cost are not comparable with
previous year.

3 The Company has not made provision for diminution in value of investments of two associates whose carrying value in standalone financial statements is 2. 1,009.86 lakhs and in consolidated financial statement is 2. 454.38 lakhs. In
view of the fact that these investments have been made in the recent years and inspite of erosion of net worth, management is confident that profitability will be achieved by these entities and hence there is no permanent diminution
in the valuation of these investments. Auditors have qualified their opinion in this regards.

4 During the current quarter, the Company along with other new investors, invested . 175 Lakhs in Zela Weliness India Private Limited (Zela) and acquired 83,634 equity shares of 2. 10 each, consequently the company's equity holding
in Zela Wellness india Private Limited (Zela) is revised to 29.50% as against earlier 49%.

5 During the year, the Company has sold its investment of 6,87,224 equity shares of ¥. 10 each of Syngene International Limited and recognised a profit of 2. 2,466.17 Lakhs.

6 The figures for the quarter ended March 31, 2017 and March 31, 2016 are the balancing figure between the audited figure in respect of the full financial year and the year to date figures up to the third quarter for the respective year.

7 The Board of Directors at their meeting held on May 30, 2017 have proposed a final dividend of 25 % (%. 2.50 per share) for the financial year 2016-17.The payment of dividend is subject to approval of sharehoiders.

8 The above audited financial results of the company for the quarter and year ended March 31, 2017 were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on May 30, 2017

9 Previous year's/ period's figures have been regrouped wherever necessary.

For DIL Limited
y
Thane Nlmr:» Datla
May 30, 2017 Managing Director
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - (Standalone)

(Rs. in Lakhs, except for earnings per share)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2017

[Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

Sl Particulars Audited Adjusted
No. Figures Figures

(as reported (audited figures

before after
adjusting adjusting for
for qualifications)

qualifications)

1. | Turnover/ Total income 3,078.77 3,078.77
2. | Total Expenditure 2,616.00 2,616.00
3. | Net Profit/(Loss) 462.77 462.77

4. | Earnings Per Share (in Rs.) — Basic and Diluted 2017 20.17

5. | Total Assets 14,553.38 14,553.38
6. | Total Liabilities 5,826.58 5,826.58
7. | Net Worth 8,726.80 8,726.80

8. | Any other financial item(s) (as felt appropriate by the - -

management)

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: The Company has made investment in an associate where the net

worth of this company has substantially been eroded. However, Company has not made any




LIMITED

detailed evaluation of diminution in the value of this investment in the standalone financial results to
the tune of Rs. 784.86 lakhs. Further, in relation to another associate, though net worth as per
management prepared financial statements has not been significantly eroded, this net worth
includes a significant exposure to the associate mentioned earlier in this paragraph which raises a
doubt on the recoverability of the investment in an associate amounting to Rs. 225 lakhs in
standalone financial results. Considering the view that this is long term investment and profitability
will be achieved by the entity over a period of time, Company believes that no permanent diminution
is deemed necessary. In the absence of sufficient appropriate audit evidence, we are unable to
comment upon the matter including any consequential impact, if any, of such diminution on these

results.

. Type of Audit Qualification : Qualified Opinion /Disclaimer-of-opinion-/-Adverse-opinion

Frequency of qualification: Firsttime Repetitive /Sinee-how-long-continuing

. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Not
quantified

For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: None

(ii) If management is unable to estimate the impact, reasons for the same: Management is confident

that profitability will be achieved by these associate entities and hence there is no permanent

diminution in the valuation of these investments.

(iii) Auditors' Comments on (i) or (ii) above: Refer li(a) above




LIMITED

.

Signatories:
s Mr. Sumesh Gandhi (Chief Financial Officer) :
o Mr. Krishna Datla (Managing Director) :

e Mr. Sanjay Buch (Audit Committee Chairman) :

e For SRBC & Co. LLP, Chartered Accountants

(Auditors of the Company): Mr. Vikram Mehta (Partner):
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Place: Thane

Date: May 30, 2017






















